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Message from Mark

As we prepare for ICSC later this month, | want to focus on Opus’
strengthening retail sector. Our approach is to listen to the needs of clients

and communities and, in turn, customize and deliver projects that meet

these needs. Mark Rauenhorst
This approach, paired with nearly 55 years of experience, has strengthened President & CEO
our retail development capabilities. Today, we have 162 retail projects The Opus Group

totaling nearly 22 million square feet completed and 33 projects totaling

nearly 15 million square feet planned or under development. %/
Continuing to respond to communities that are void of central gathering

places, Opus is developing live-work-play mixed-use/lifestyle centers

offering retail, residential, office, entertainment and civic buildings.

Marquee projects include Burr Ridge Village Center in suburban Chicago,

Hill Country Galleria in suburban Austin, Texas, Shoppes at Chino Hills in
Chino Hills, Calif., and Suwanee Gateway in Suwanee, Ga.

As in our office and multifamily sectors, we're responding to a growing
interest in sustainable development in the retail arena. Hill Country
Galleria includes several sustainable components and preliminary planning
stages are underway for another mixed-use development that will be
designed and developed through a sustainable lens.

Our business would not be successful without the partners, brokers, vendors
and communities that we work with. Thank you for your partnerships.

Visit us during ICSC in our new location in the new South Hall:
S$-249 Q Street.

Opus Northwest Perspective -

With 12 retail projects currently under development or in planning, there
is increased retail activity throughout Opus Northwest. Our decades

of development experience and our ability to deliver customized retail
projects that suit communities’ changing needs have positioned Opus John Solberg
as a signature retail developer and partner. To support the growing retail

demand, we recently hired several highly qualified developers with retail President & CEO

expertise that will enhance our offerings on existing and future projects. Gplis Northivest LEC.
Constantly monitoring retail trends, we're also responding to a growing

demand for power centers with some lifestyle tenants and amenities

such as landscaped seating areas, walkways and water features. These

amenity-rich power centers offer inviting retail destinations in smaller to

mid-size communities.

We look forward to partnering with communities, brokers and tenants on
existing and potential retail projects throughout the year. We also hope to
see you during ICSC.
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) Project Spotlight

Burr Ridge Village Center is an example of a “city
meets suburb” development. It will feature vertical,
mixed-use buildings with retail, luxury residential
and office uses. In fact, some residential units will
be directly above retail for a true urban feel. The
21-acre development, located in suburban Chicago,
will feature approximately 200,000 square feet of
retail and 37,000 square feet of office condos.

Committed retail tenants include Ann Taylor LOFT,
J. Jill, Chico's, Limited Too, Coldwater Creek,
Yankee Candle, Eddie Bauer, Banana Republic,
Lucy, Clark’s Shoes and White House | Black Market.

Residents will live in four buildings featuring a
total of 194 luxury lofts and condominiums. The
111 condos in Phase | sold out within 90 days.
Phase Il sales launched in April, including 24 luxury
condos similar in size and price to those sold in
the first phase, and 59 Estate Condos for people
seeking larger residences and premium finishes.

"This project will shape Burr Ridge for generations
to come and give us a true village identity,” said
Gary Grasso, mayor of Burr Ridge.

Burr Ridge Village Center is a collaboration
between Opus Architects & Engineers and
RTKL Architects and is being built by Opus
North Corporation. Construction commenced
last summer and the project’s grand opening is
scheduled for this October.

Opus Contacts: Tim Thanasouras (retail) at
847.318.1602 or tim.thanasouras@opusnorth.com;
Matt Nix (residential) at 847.318.1671 or
matt.nix@opusnorth.com




The Latest

Spring is finally here and Opus projects are sprouting up all across town.
We are breaking ground throughout the Twin Cities and beyond.

As you drive the cross-town in Minnetonka, Minn., keep your eyes open

for the new 350,000-square-foot addition to UnitedHealth Group's Tim Murnane
Headquarters. A few miles north on Highway 169, you'll see we've broken Senior Vice President
ground on Excelsior Crossings, our new Class A office project that will & General Manager

be home to Cargill. As you continue north to Plymouth, Minn., you'll Opus Northwest, L.L.C.

notice that we have topped off the steel for Select Comfort's new
headquarters. Office development is back and we are pleased to be a

part of this resurgence. /

We remain bullish on retail and have recently added new key members to
our retail team.

Trends in the industrial sector indicate future growth and we expect new
industrial project announcements by year end. We will break ground soon
on our first speculative industrial project in years located in Brooklyn Park,
Minn. Despite a recent housing market correction, we have experienced

a recent surge of activity in all of our multihousing projects and plan to be
active in the housing sector as the market warrants.

All'in all, we are very fortunate to have such strong activity in such a variety
of product types. We thank you — our customers, partners and brokers —
for thinking of Opus. Have a great summer.

Opus News

Retail Team Growth — Opus Northwest recently expanded its retail

development team in Minneapolis with three new employees. John Gelderman ) o _;.’I
joined Opus as senior director of retail development, Jeff Hildahl was hired as / ,I [
director of retail leasing, and Mark Peterson transitioned from his role in the "\1;: l‘ ,"J
accounting group to a development coordinator for the retail team. -"'b"\-. /

Kinship of Greater Minneapolis - Opus Foundation recently awarded $50,000 = =

to Kinship of Greater Minneapolis, an organization that pairs adult mentors I:}/} S 5.!/-2. TI o
with at-risk youth. Children ages 5-15 are referred to the Kinship program by AY l:l 1} IE} | I | [1;}'
social workers and teachers who believe a strong adult mentor would benefit 5 -1
the child and provide a path for a better future. For information about volunteer

opportunities please contact Rich Graversen at 952.656.4740. Kinship of Greater

. : : : Minneapolis
Habitat 500 — This summer Opus Northwest is the lead sponsor of the Habitat

500, an annual seven-day, 500-mile fundraising bike tour that raises money and
awareness for Habitat for Humanity and the need for decent, safe, affordable
housing. In its 15th year, this year's race will take place July 15-21 with a looped
route starting in and returning to St. Cloud, Minn., headquarters to the Central
Minnesota Habitat affiliate. If interested in biking in this event, please contact
Becky Finnigan at 952.656.4685.
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Industry News

Opus has dozens of retail projects underway across the country, including four major mixed-use/lifestyle
developments. Recently, Danny Queenan, vice president and general manager of the Chicago office of
Opus North Corp., discussed the critical need for solid co-tenancy agreements in mixed-use/lifestyle
centers and the future of mixed-use developments with Nicki Hines, partner at GCD Consultants and a
national retail real estate consultant. Hines works with retailers such as Aéropostale, Coach, J. Jill, and
L.L.Bean and has worked with Opus on several retail projects, including Burr Ridge Village Center.

Q: Why are retailers interested in co-tenancy?

A: Co-tenancy is extremely important to retailers because it aligns a merchandise mix that attracts
a similar customer base. For example, J. Jill committed to Burr Ridge Village Center because its
core customer prefers an ease to her shopping experience in a village atmosphere, and shares a
similar customer profile as Ann Taylor, Chico’s, Lucy and White House | Black Market, who have also

committed to the center.

Co-tenancy is truly ideal when retailers share a demographic profile and offer a synergy among other
tenants in the center and to the shoppers in the primary trade area of the center. Collectively, Burr
Ridge's co-tenancy includes some of the best of the best in lifestyle developments today, which is a

bonus for everyone and an endorsement for the center’s future.

Q: There continues to be strong interest from communities to develop mixed-use/lifestyle centers.
From a retailers’ perspective, do you anticipate this retail format will continue to thrive?

A: Yes, | think the future of mixed-use development is very healthy and strong. There will always be a
place for lifestyle communities, which present an environment, and aesthetic where people can live,
work, shop and play. Mixed-use developments are especially viable in communities that do not have

an existing town center.

Beyond communities, retailers look for several key items from a developer — a place that's
comfortable to spend quality time, ease of access, and a venue where they can live, work, shop and

play. Burr Ridge Village Center defines and fills all of those needs.

Profile: Pat Dady

Pat Dadly, vice president of project management, currently supports
Opus Northwest's retail development group. Since joining Opus in
1974, he has provided design-build project management on Opus
projects in 23 states.

An enthusiastic advocate for the Design-Build Institute of America
(DBIA), one of Pat’s proudest professional moments was accepting the
DBIA National Legacy Award for Opus’ work on the 750,000-square-
foot ConAgra Foods corporate campus in Omaha, Neb.

Residing in Sisseton, S.D., with his wife Ember, Pat is an avid pheasant
and waterfowl| hunter and ice fisherman. He and Ember enjoy
spending time with their six children and six grandchildren and take
pleasure in their lake cabin and team of draft mules.

Contact Pat at 952.656.4487 or pat.dady@opusnw.com.

Pat Dady

Vice President —
Project Management
Opus Northwest, L.L.C.
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Local Projects

UnitedHealth Group — The UnitedHealth Group

is pursuing LEED® Silver certification for its
headquarters expansion in Minnetonka, Minn.
Green aspects under consideration include utilizing
white roofing material to reduce the roof surface
heat island effect, cladding the precast concrete
exterior with stone mined nearby in Mankato,
Minn., and using stepped lighting control systems
that take advantage of available daylight to reduce
electrical consumption. The project site at 9701
Data Park Drive is located directly south of the
UnitedHealth Group headquarters. Foundation
concrete work is nearing completion for the
10-story, 350,000-square-foot office building. The
project, which includes an adjoining 1,800-car,
seven-level parking structure, is the first phase of
UnitedHealth Group's planned two-building Data
Park Expansion. Completion of Phase | is planned
for May 2008.

UnitedHealth Group
Minnetonka, Minn.

Opus Contact: Dave Bangasser at 952.656.4457 or A
dave.bangasser@opusnw.com

Dawley Farm Village — Opus recently announced
an agreement with the Dawley Family to develop

a retail project on the east side of Sioux Falls, S.D.
The agreement is for approximately 90 acres of
land, which Opus plans to develop as a multiphase
project. In the first phase, Opus will develop
approximately 50 acres for retail use.

Opus Contacts: Hans Rasmussen at 952.656.4726
or hans.rasmussen@opusnw.com or Jeff Hildahl at DaV\(ley Family Farm
952.656.4874 or jeff.hildahl@opusnw.com Sioux Falls, S.D.

Medtronic Cardiac Rhythm Disease
Management Headquarters — The office
buildings for this 1.2-million-square-foot
headquarters, which includes three eight-

story buildings and a parking ramp, now are
enclosed and weather-tight with interior finish
work taking place in all areas. The parking

ramp’s concrete decks and precast concrete wall
panels are complete. Exterior site work will be
starting shortly, with the first stage of occupancy
scheduled for this September. The completed
project will be Medtronic's largest office complex
in the world, housing more than 4,800 employees.

Opus Contact: George Spevacek at 952.656.4671
or george.spevacek@opusnw.com

Medtronic’s Cardiac Rhythm Disease
Management Headquarters
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Excelsior Crossings — Since announcing the
agreement to lease space at the development on
the northeast corner of Excelsior Boulevard and
Highway 169 in Hopkins, Minn., Cargill has decided
to pursue LEED® Gold certification. Located on a
redeveloped brownfield site with excellent access
to public transportation, Excelsior Crossings’
location is beneficial for obtaining certification

due to its urban setting with close proximity to
community elements, including retail amenities,
residential areas and the regional trail system for
bicycles. Soil remediation is nearing completion
and foundation concrete work commenced in early
April. Building steel is expected to arrive on site in
early June.

Excelsior Crossings
Hopkins, Minn.

Opus Contacts: Dave Menke at 952.656.4565
or dave.menke@opusnw.com or Tom Shaver at
952.656.4611 or tom.shaver@opusnw.com

Shoppes on Maine — Opus recently signed Dick'’s
Sporting Goods and PetSmart as the newest
tenants of this 700,000-square-foot retail complex.
Previously announced tenants include Target,
Lowe's and Wehrenberg Theatre with 14 movie
screens. Located in Rochester, Minn.'s south side,
the retail development also will offer restaurants,
upscale retailers, national and regional junior
anchors with floor plans ranging from 15,000 to
50,000 square feet. Lowe's is expected to open in
late June.

Opus Contacts: Hans Rasmussen at 952.656.4726
; or hans.rasmussen@opusnw.com or Jeff Hildahl at
Rochester, Minn. 952.656.4874 or jeff.hildahl@opusnw.com

Shoppes on Maine

The Summit of Mendota Heights — Located on
Sibley Memorial Highway just minutes from the
Minneapolis-St. Paul International Airport, The
Summit of Mendota Heights is one of the Twin
Cities’ premier residential communities. The final
twinhome buildings of this 110-unit project will be
started this year with completion slated for early
2008. Currently, homeowners have closed on

20 twinhomes and are expected to begin moving
in during the fourth quarter of 2007. The exterior of
the condominium building will be finished by the
end of spring, with interior work continuing during
the summer and fall months. Final landscaping for
the community is being completed with more than
750 new trees and 1,800 shrubs planted.

The Summit of Mendota Heights Opus Contact: Michael Ramme at 952.656.4613 or
Mendota Heights, Minn. michael.ramme@opusnw.com
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