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Message from Mark

As we prepare for ICSC later this month, | want to focus on Opus’
strengthening retail sector. Our approach is to listen to the needs of clients
and communities and, in turn, customize and deliver projects that meet

these needs. Mark Rauenhorst
This approach, paired with nearly 55 years of experience, has strengthened President & CEO
our retail development capabilities. Today, we have 162 retail projects The Opus Group

totaling nearly 22 million square feet completed and 33 projects totaling

nearly 15 million square feet planned or under development. %/
Continuing to respond to communities that are void of central gathering

places, Opus is developing live-work-play mixed-use/lifestyle centers

offering retail, residential, office, entertainment and civic buildings.

Marquee projects include Burr Ridge Village Center in suburban Chicago,

Hill Country Galleria in suburban Austin, Texas, Shoppes at Chino Hills in
Chino Hills, Calif., and Suwanee Gateway in Suwanee, Ga.

As in our office and multifamily sectors, we're responding to a growing
interest in sustainable development in the retail arena. Hill Country
Galleria includes several sustainable components and preliminary planning
stages are underway for another mixed-use development that will be
designed and developed through a sustainable lens.

Our business would not be successful without the partners, brokers, vendors
and communities that we work with. Thank you for your partnerships.

Visit us during ICSC in our new location in the new South Hall:
$-249 Q Street.

Opus Northwest Perspective -

With 12 retail projects currently under development or in planning, there
is increased retail activity throughout Opus Northwest. Our decades

of development experience and our ability to deliver customized retail
projects that suit communities’ changing needs have positioned Opus John Solberg
as a signature retail developer and partner. To support the growing retail
demand, we recently hired several highly qualified developers with retail
expertise that will enhance our offerings on existing and future projects.

President & CEO
Opus Northwest, L.L.C.

Constantly monitoring retail trends, we're also responding to a growing
demand for power centers with some lifestyle tenants and amenities
such as landscaped seating areas, walkways and water features. These
amenity-rich power centers offer inviting retail destinations in smaller to
mid-size communities.

We look forward to partnering with communities, brokers and tenants on
existing and potential retail projects throughout the year. We also hope to
see you during ICSC.
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) Project Spotlight

Burr Ridge Village Center is an example of a “city
meets suburb” development. It will feature vertical,
mixed-use buildings with retail, luxury residential
and office uses. In fact, some residential units will
be directly above retail for a true urban feel. The
21-acre development, located in suburban Chicago,
will feature approximately 200,000 square feet of
retail and 37,000 square feet of office condos.

Committed retail tenants include Ann Taylor LOFT,
J. Jill, Chico’s, Limited Too, Coldwater Creek,
Yankee Candle, Eddie Bauer, Banana Republic,

Lucy, Clark’s Shoes and White House | Black Market.

Residents will live in four buildings featuring a
total of 194 luxury lofts and condominiums. The
111 condos in Phase | sold out within 90 days.
Phase Il sales launched in April, including 24 luxury
condos similar in size and price to those sold in
the first phase, and 59 Estate Condos for people
seeking larger residences and premium finishes.

“This project will shape Burr Ridge for generations
to come and give us a true village identity,” said
Gary Grasso, mayor of Burr Ridge.

Burr Ridge Village Center is a collaboration
between Opus Architects & Engineers and
RTKL Architects and is being built by Opus
North Corporation. Construction commenced
last summer and the project’s grand opening is
scheduled for this October.

Opus Contacts: Tim Thanasouras (retail) at
847.318.1602 or tim.thanasouras@opusnorth.com;
Matt Nix (residential) at 847.318.1671 or
matt.nix@opusnorth.com




The Latest
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Through the course of its nearly 55-year history, Opus has learned that
success isn't always tied to $100 million deals. As one of Denver's top
developers, we are committed to providing a building solution for clients
of varying needs across every product type, from small-scale suburban Marshall M. Burton
industrial product to high-end mixed-use in the heart of

Lower Downtown. Vice President &

General Manager

Denver's ever-improving office market is the metro area’s hottest topic, Opus Northwest, L.L.C.
and Opus continues to lead the developer pack in both the downtown Denver

and suburban office markets with our developments at 1400 Wewatta

and Parkside Office Plaza at Inverness. However, our attention is W M
also focused on other product types. We currently have more than a]

160 residential units under construction at the Pinnacle at City Park
South and the new 1401 Wynkoop Residences. Opus also is expanding
its more than 1 million square feet of development experience in the
Compark Business Campus with its new industrial facility located on
Lot 4 within the campus. Our retail experience now extends to Grand
Junction, Colo., as Dillard’s joins Opus’ latest lifestyle center, Colorado
River Marketplace.

The success of Opus' diversified portfolio is a direct result of our
relationship with Denver’s brokerage community. In 2006, Opus used
the services of approximately 30 brokers in more than 1 million square
feet of transactions across the metro area, which resulted in nearly

$3.5 million in commissions last year alone. We appreciate and support
the vital role brokers play in our industry and look forward to expanding
those relationships as we expand our presence throughout Colorado.

Meet the Team: Steve Rogers

Position: Senior Project Manager

Education: Bachelor's and master’s degrees in civil engineering from the
University of Colorado

Business Focus: His singular focus is on Opus’ construction
management.

Previous Work: Before joining Opus, Steve spent seven years working in
integrated design-build projects. Among his accomplishments are the
Budweiser Events Center in Fort Collins, Colo., and the Denver Central
Library in downtown Denver.

Family: Steve and his wife, Julie, have a 3.5-year-old son, Evan, and a
six-month-old daughter, Ainslee.

Home: Steve lives in Westminster, Colo., with his family and has called
Colorado home since 1989.

Hobbies: Steve enjoys both road and mountain biking. When he's not
riding, you might find him starting another home improvement project.
Contact: 303.383.4228 or steve.rogers@opusnw.com

Steve Rogers

Senior Project Manager
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Industry News

Opus has dozens of retail projects underway across the country, including four major mixed-use/lifestyle
developments. Recently, Danny Queenan, vice president and general manager of the Chicago office of
Opus North Corp., discussed the critical need for solid co-tenancy agreements in mixed-use/lifestyle
centers and the future of mixed-use developments with Nicki Hines, partner at GCD Consultants and a
national retail real estate consultant. Hines works with retailers such as Aéropostale, Coach, J. Jill, and
L.L.Bean and has worked with Opus on several retail projects, including Burr Ridge Village Center.

Q: Why are retailers interested in co-tenancy?

A: Co-tenancy is extremely important to retailers because it aligns a merchandise mix that attracts
a similar customer base. For example, J. Jill committed to Burr Ridge Village Center because its
core customer prefers an ease to her shopping experience in a village atmosphere, and shares a
similar customer profile as Ann Taylor, Chico’s, Lucy and White House | Black Market, who have also
committed to the center.

Co-tenancy is truly ideal when retailers share a demographic profile and offer a synergy among other
tenants in the center and to the shoppers in the primary trade area of the center. Collectively, Burr
Ridge's co-tenancy includes some of the best of the best in lifestyle developments today, which is a
bonus for everyone and an endorsement for the center’s future.

Q: There continues to be strong interest from communities to develop mixed-use/lifestyle centers.
From a retailers’ perspective, do you anticipate this retail format will continue to thrive?

A: Yes, | think the future of mixed-use development is very healthy and strong. There will always be a
place for lifestyle communities, which present an environment, and aesthetic where people can live,
work, shop and play. Mixed-use developments are especially viable in communities that do not have
an existing town center.

Beyond communities, retailers look for several key items from a developer — a place that's
comfortable to spend quality time, ease of access, and a venue where they can live, work, shop and
play. Burr Ridge Village Center defines and fills all of those need:s.

Profile: Allen Lampert

Allen Lampert has always been part of the best. Now he's also part of
the biggest.

After Lampert Properties Inc.'s recent merger with David/Hicks
Brokerage, Inc., Lampert has become a managing partner in one

Allen Lampert

of Colorado’s largest retail brokerage houses. Building on years of Managing Partner
experience in multiple markets, Allen formed Lampert Properties, David/Hicks & Lampert
Inc. in 2002 to provide retail real estate brokerage, development and Retail Brokerage, L.L.C.

consulting services to retail developers, landlords and tenants.

Allen has personally transacted in excess of $1 billion in retail

real estate deals during his 18-year career. Past and current retail
representations include Wal-Mart Super Center, Sam’s Club, Target,
Kohl's, Costco, JCPenney, Borders, Cinemark Theatres, DSW,
PetSmart, Best Buy, TJ Maxx, Barnes & Noble, Office Depot, Gart
Brothers Sporting Goods Company, Albertson’s, Lowe’s, Home Depot,
Safeway, Wallace Theaters and King Soopers.
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Local Projects

Compark Industrial Complex - Lot 3

(Building B) — This 64,800-square-foot single-
story building is located in the Compark Business
Campus along E-470 in Englewood, Colo., just
one mile east of Interstate 25, between the Peoria
and Potomac/Chambers interchanges. This front-
park, rear-load warehouse at Lot 3 includes Early
Suppression, Fast Response (ESFR) sprinklers,
24-foot clear storage, a dock ratio of two per 1,000,
and above-standard electrical availability. The
industrial building sits on 8.5 acres. The distinctive
business culture on the Compark campus is
supported by a network of bike and jogging trails
and corporate and neighborhood retail services.

Compark Industrial Complex

Englewood, Colo.
Opus is actively leasing 22,000 square feet.

Opus Contact: James Mansfield at 303.383.4226 or
james.mansfield@opusnw.com

1400 - Located adjacent to Cherry Creek at the
gateway to Lower Downtown, the mixed-use
project, 1400 Wewatta and 1401 Wynkoop, will offer
more than 300,000 square feet of premium office
space, restaurant and luxury living options. Typical
floor plates for office rental range from 21,000 to
28,000 square feet.

1400 Wewatta, a 9-story, 210,000-square-foot office
and ground-level restaurant, will be the first Central
Business District Class AA office constructed since
2001. 1401 Wynkoop will include 100,000 square
feet of office space and 22-luxury penthouses for
residents seeking the amenities and culture that 1400 Wewatta
Lower Downtown living has to offer. Denver

This mixed-use project is located one block from
the Union Station transportation hub and the
Pepsi Center, Denver's premier event and
entertainment venue. A 490-space underground
parking garage will be dedicated to office tenants
and in-building visitors.

The penthouses are designed with versatile floor
plans. Each residence will include expansive
windows for spectacular views, a spacious private
balcony or terrace, luxurious baths and a gourmet
kitchen. The secured underground parking and
private lobby will ensure the residents of a safe and
relaxed entrance.

Opus Contacts: James Mansfield (office) at
303.383.4226 or james.mansfield@opusnw.com;
Scott Menefee (residential) at 303.383.4222 or
scott.menefee@opusnw.com

1401 Wynkoop
Denver
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Environmental Protection Agency Region 8
Headquarters — Opus Northwest, L.L.C. built
onto its sustainable development credentials
with the recent grand opening of the regional
headquarters of the Environmental Protection
Agency (EPA), located at 1595 Wynkoop Street
in Lower Downtown Denver. Completed in
December 2006, the building includes
292,000 square feet of office and commercial
space. Opus leased the building to the U.S.
General Services Administration (GSA).

The design for the building was based on the

EPA mission to “protect the public’s health and
safeguard the natural environment in which we
live, learn and work.” The design also recognized
that the building is inextricably intertwined with
its historic neighborhood. It includes retail space
on the ground levels along 16th and Wynkoop
streets with the EPA fully occupying the nine-story
office space.

EPA and GSA executives, the mayor of
Denver and Opus’ CEO and President at the
EPA dedication ceremony in early March
Denver

Opus is actively leasing 7,100 square feet of
restaurant space on the ground level.

Opus Contact: Amy Rolle at 303.383.4225 or
amy.rolle@opusnw.com

EPA Region 8 Headquarters
Denver

The Shoppes at Arapahoe Commons — The
Shoppes at Arapahoe Commons, located on the
northeast corner of Arapahoe Road and Jordan
. Y Road in southeast Denver, will feature 15,000
seseaios _‘ - —— “, :: gt ¥ 2L square feet of retail space and six for-sale pad
F—l -] :—I v‘.“‘.‘ ﬂ” 1 - :' _L—-I-I aile sites. The 10-acre site sits on a high traffic corner
3, D418 B8 8 B BRI B SRS T ) “"‘l with 72,000 cars using the intersection on a daily
0= oh 2ol kb ol dolad o ""*: i e basis. Additionally, within a five-mile radius there
are nearly 200,000 residents, 10,000 businesses
and more than 125,000 employees.
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Opus Contact: Amy Rolle at 303.383.4225 or

The Shoppes at Arapahoe Commons e e Ee

Aurora, Colo.
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