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Message from Mark

As we prepare for the International Council of Shopping Centers
Convention later this month, | want to focus on Opus' strengthening

retail sector. At Opus, our approach is to listen to the needs of clients
and communities and, in turn, customize and deliver projects that Mark Rauenhorst

meet these needs. President & CEO

The Opus Group
This approach, paired with nearly 55 years of experience, has

strengthened our retail development capabilities. Today, we have
162 retail projects totaling nearly 22 million square feet completed
and 33 projects totaling nearly 15 million square feet planned or
under development.

Continuing to respond to communities that are void of central
gathering places, Opus is developing live-work-play mixed-use/
lifestyle centers offering retail, residential, office, entertainment and
civic buildings. Marquee projects from across the country include Burr
Ridge Village Center in suburban Chicago, Hill Country Galleria in
suburban Austin, Texas, Shoppes at Chino Hills in Chino Hills, Calif.,
and Suwanee Gateway in Suwanee, Ga.

We're also responding to a growing demand for power centers with
lifestyle amenities such as landscaped seating areas, walkways and
water features. Amenity-rich power centers offer an inviting retail
destination in smaller to mid-size communities.

As in our office and multifamily sectors, we're responding to a growing
interest in sustainable development in the retail arena. Hill Country
Galleria includes several sustainable components and preliminary
planning stages are underway for another mixed-use development
that will be designed and developed through a sustainable lens.

Our business would not be successful without the partners,
brokers, vendors and communities that we work with. Thank you

for your partnerships.

Visit us during ICSC in our new location in the new South Hall:
$-249 Q Street.
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N A L

) Project Spotlight

Burr Ridge Village Center is an example of a “city
meets suburb” development. It will feature vertical,
mixed-use buildings with retail, luxury residential
and office uses. In fact, some residential units will
be directly above retail for a true urban feel. The
21-acre development, located in suburban Chicago,
will feature approximately 200,000 square feet of
retail and 37,000 square feet of office condos.

Committed retail tenants include Ann Taylor LOFT,
J. Jill, Chico's, Limited Too, Coldwater Creek,
Yankee Candle, Eddie Bauer, Banana Republic,

Lucy, Clark’s Shoes and White House | Black Market.

Residents will live in four buildings featuring a
total of 194 luxury lofts and condominiums. The
111 condos in Phase | sold out within 90 days.
Phase Il sales launched in April, including 24 luxury
condos similar in size and price to those sold in
the first phase, and 59 Estate Condos for people
seeking larger residences and premium finishes.

"This project will shape Burr Ridge for generations
to come and give us a true village identity,” said
Gary Grasso, mayor of Burr Ridge.

Burr Ridge Village Center is a collaboration
between Opus Architects & Engineers and
RTKL Architects and is being built by Opus
North Corporation. Construction commenced
last summer and the project’s grand opening is
scheduled for this October.

Opus Contacts: Tim Thanasouras (retail) at
847.318.1602 or tim.thanasouras@opusnorth.com;
Matt Nix (residential) at 847.318.1671 or
matt.nix@opusnorth.com




The Latest

As we continue to execute on our active 2006 growth pipeline, Opus

North already has achieved significant construction and transaction
progress for our existing and prospective office, industrial and mixed-

use projects. Our teams are capitalizing on stable economies in Jim Heller
suburban markets of Chicago, Columbus, Cincinnati and Indianapolis. President & CEO
In Milwaukee, our award-winning Honey Creek Corporate Center, Opus North Corporation

(TOBY Midwest Northern Regional award for “Suburban Office Park

— Low Rise”), and a state-of-the-art industrial facility we built for

Corporate Express, Inc., in Oak Creek, Wis., are examples of our focus %ﬂ
on excellence for the benefit of our clients, partners and our own

employees. We anticipate a busy spring that will culminate with several

grand openings, construction starts and developing new relationships.

Opus News

New Employees — Chicago: Jerry Ebert, project manager; Juan
Cabrales, project accountant; Scott Rolston, senior property
manager for Opus North Management Corporation. Indianapolis:
Ryan Albright, associate project manager.

Promotion — Joe Williams to real estate director in Columbus, Ohio.

Awards — Opus Business Center at Rickenbacker-Building V was
awarded “Large Industrial Building of the Year” (Central Ohio NAIOP
Chapter). Honey Creek Corporate Center received the “Suburban Senior Project Manager
Office Park — Low Rise” award in the Midwest Northern Regional TOBY Opus North Management
competition from BOMA International.

Scott Rolsten

Community Involvement — Columbus office employees participated
in the Columbus Children’s Hospitals’ Rock ‘N Bowl 2007. This annual
event raises funds to support child abuse treatment and prevention
programs at the Center for Children’s Family Advocacy.

Opus North is sponsoring two homes for Rebuilding Together-Metro
Chicago, which is part of a national nonprofit program sponsoring
National Rebuilding Day nationwide. Every year a different Chicago
neighborhood and a southern suburb are selected to receive free
home repair for elderly, disabled or low income individuals.

Opus Employees
participate in benefit
Rock ‘N Bowl

Columbus, Ohio
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Industry News

Opus has dozens of retail projects underway across the country, including four major mixed-use/lifestyle
developments. Recently, Danny Queenan, vice president and general manager of the Chicago office of
Opus North Corp., discussed the critical need for solid co-tenancy agreements in mixed-use/lifestyle
centers and the future of mixed-use developments with Nicki Hines, partner at GCD Consultants and a
national retail real estate consultant. Hines works with retailers such as Aéropostale, Coach, J. Jill, and
L.L.Bean and has worked with Opus on several retail projects, including Burr Ridge Village Center.

Q: Why are retailers interested in co-tenancy?

A: Co-tenancy is extremely important to retailers because it aligns a merchandise mix that attracts
a similar customer base. For example, J. Jill committed to Burr Ridge Village Center because its
core customer prefers an ease to her shopping experience in a village atmosphere, and shares a
similar customer profile as Ann Taylor, Chico’s, Lucy and White House | Black Market, who have also
committed to the center.

Co-tenancy is truly ideal when retailers share a demographic profile and offer a synergy among other
tenants in the center and to the shoppers in the primary trade area of the center. Collectively, Burr
Ridge's co-tenancy includes some of the best of the best in lifestyle developments today, which is a
bonus for everyone and an endorsement for the center’s future.

Q: There continues to be strong interest from communities to develop mixed-use/lifestyle centers.
From a retailers’ perspective, do you anticipate this retail format will continue to thrive?

A: Yes, | think the future of mixed-use development is very healthy and strong. There will always be a
place for lifestyle communities, which present an environment, and aesthetic where people can live,
work, shop and play. Mixed-use developments are especially viable in communities that do not have
an existing town center.

Beyond communities, retailers look for several key items from a developer — a place that's
comfortable to spend quality time, ease of access, and a venue where they can live, work, shop and
play. Burr Ridge Village Center defines and fills all of those need:s.

Profile: Andy Weeks

Andy Weeks has been working for Opus North since April 1999 and
is the vice president of real estate development in Columbus, Ohio.
Current projects include opening an Opus office in Cincinnati, as well
as breaking ground on Opus Business Center at Rickenbacker VIl and

Opus Il at Big Run. Andy Weeks
Vice President
Andy is responsible for all Opus North development activities in Ohio. of Real Estate
He lives in upper Arlington with his wife and two children. Opus North Corporation

Andy earned a Bachelor of Arts in accounting from Furman University
in Greenville, S.C. and is a Certified Public Accountant. He is active
with the National Association of Industrial and Office Properties
(NAIOP) and the Society of Industrial and Office Realtors (SIOR). He is
also a member of the executive committee of the Columbus Children’s
Hospital Development Board and recently served as a board member
for the Ohio Economic Development Association (OEDA) and Upper
Arlington Civic Association.
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Local Projects

Plainfield Business Center at Airwest —

Building 11 broke ground in February and
Buildings 9 and 10 broke ground in April. Located
in the Indianapolis submarket of Plainfield
approximately 15 minutes from downtown
Indianapolis and two miles west of the Indianapolis
International Airport, all buildings were designed
by Opus Architects & Engineers and will be built
by Opus North Corp.

Building 9 features 482,000 square feet on

40.24 acres, 36-foot clear ceilings, ESFR sprinkler
system, 249 parking spaces, 140 truck bays,

95 trailer spaces and four drive-in doors.
Completion is slated for this November.

Airwest - Building 9
Plainfield, Ind.

Building 10 features 134,631 square feet on

9.19 acres, 28-foot clear ceilings, ESFR sprinkler
system, flow-through interior design, 89 parking
spaces, 31 truck docks, and two drive in doors.
Completion is slated for this October.

Building 11 features 361,793 square feet on

25 acres, flow-through design, 36-foot clear
ceilings, an ESFR sprinkler system, parking for

155 automobiles, 73 truck docks, 206 trailer spaces
and four drive-in doors. Completion is slated for
this August.

Airwest - Building 10
Plainfield, Ind.

Opus Contact: Chad Lindley at 317.816.5726 or
chad.lindley@opusnorth.com

Opus | at Big Run Industrial Park — McKesson
Medical-Surgical Inc., a unit of McKesson
Corporation, one of the largest healthcare services
companies in the United States, recently signed a
new lease for 250,000 square feet at this industrial
facility in the southwest industrial submarket of
Columbus, Ohio.

Opus Contact: Joe Williams at 614.540.4444 or
joe.williams@opusnorth.com

Opus | at Big Run Industrial Park
Columbus, Ohio
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Briarwood Business Center Building B —

JAS Forwarding (USA), Inc., recently signed a new
lease for 53,904 square feet at Building B. The
Briarwood Business Center is located near
O'Hare International Airport outside of Chicago.
JAS Forwarding is a leader in the freight
forwarding industry.

Opus Contact: Mike Yungerman at 847.692.4444 or
mike.yungerman@opusnorth.com

Briarwood Business Center Building B
Mount Prospect, Ill.

Park 75 at Union Centre Il — This one-story, state-
of-the-art industrial building in West Chester, Ohio
will total 282,366 square feet when completed

this fall and will be the first project developed by
Opus North's new Cincinnati office. The facility
will feature precast concrete walls, 32-foot clear
ceiling height, ESFR sprinkler system, parking for
163 automobiles, 63 truck docks, 20 trailer spaces
and four drive-in doors. Building was designed

by Opus Architects & Engineers and will be
constructed by Opus North Corp.

Opus Contact: Bill Chester at 513.469.1444 or

Park 75 william.chester@opusnorth.com

West Chester, Ohio

- Leafs Ice Centre — In March, Opus North broke
ﬂw W ground on an ice center for the Leafs Hockey
i " Club, a private not-for-profit group. The ice center
b will total 105,000 square feet and include three
¥ ice rinks, a pro shop, party rooms, skate rentals,
concessions and parking for 350 automobiles.
Economou Partners designed the facility, Opus

North Corp. will build the development and
completion is slated for this September.

Opus Contact: Mike Yungerman at 847.692.4444 or
mike.yungerman@opusnorth.com

Leafs Ice Centre
West Dundeeg, Ill.
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